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jow value changes affect taxes "~

"he following examples are based o As the tax base becomes farger, by alf property in the jurisdiction, the

1 towrnt consisting of four residential value changes will not affect faxes as board must remember that its actions
ionhomestead class 4bb hotises. dramatically as the examples shown. will ultimately affect alf iaxpayers in the
Vhile no such town exists, the small Even if a value change results in a Jjurisdiction. Therefore, it is imperative
3x base is used to illusirate how few less doflars for an appeflant and that the local boards base alf

alue changes may affect taxes for a few more dollars fo be shared decisions on facts.

ach house.

Example 1 Total EMV = $305,000 Township Levy = $2,000 Tax Rate = .0066% Examp!e 1' S

Property A Property B
EMV: $40,000 EMV: 550,000
Taxes: $264 Taxes: $330

Percentage of Tax
13%

..The values anci
: .correspondlng share of

- the tax burden for the ' -
- four propert:es before. the
‘mieeting of the.Local
- Board of AppeaE and.
_..;Equalizatlon

41%

30%

g Proparty A O Proparty 8
Preperty C B Preporty D

Property C Property D
EMV: $90,000 EMV: $125,000
Taxes: $594 Taxes: §825 =
= H - - 0, B B
Example 2 Total EMV = 280,000 Township Levy = $2,000 Tax Rate = .0072% 'Example 2 : :
: Property A Property B The owner of Properiy D
EMV: $40,000 EMV: 50,000 : i.appealed the value of hls :
Taxes: $288 Taxes: $360 _;property He did-not
Percentage of Tax “‘provide any. evadence as

to why his value should
- be reduced. The board -
‘reduced his vaEue by :
...$25 OOO s

6% Bh

' _T_he exam;ii_éj"éhbWs_hbW

B Proporty A 8 Properly & ““the change affects the -

B Proparly © 6 Property [t

Properiy C Propery D g fshe;rhe c?‘ the tax btitrden
EMV: $80,000 EMV: $100,000 -1orne.iour prope 183,
Taxes: $648 i Taxes $720 =
Zxample 3 Total EMV = $330,600 Township Levy = §2,000 Tax Rate = .0061% : EXémpie 3
Property A Property B "The owner of
EMV: $40,000 EMV: $50,000 appealed the value of his
Taxes: $244 Taxes: $305 - property;:He did not-

.- provide any. ev1dence as
- to why his value should
" ‘be reduced. The hoard
“raised hlS value by
©$25, OOO -

Percentage of Tax
46%

27%

_ The exampie shows how.
_the change affects the -
. share of the tax burden

Lt Property A O Properiy B
B Properly C Property

Property C Property D .
EMV: $90.000 EMV: 5160000 |0 for the four properties
Taxes: $549 Taxes: 3915 ==
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